


What is LAUNCH?

LAUNCH is a savings-incentive program for families or
individuals who would like to become financially
independent through employment within the next five
years.

One of our LAUNCH Coordinators will work with you to
see where you stand now, where you want to be, and
how to get there. We'll work with you to develop a
personalized plan, find opportunities to achieve your
goals, and give you the encouragement and tools you
need to succeed! On top of that, we'll connect you with
resources throughout the community to assist you in
completing all of your steps toward financial
independence!

Who is eligible for LAUNCH?

You are eligible for the program if you are:

e currently receiving housing assistance
through a Housing Choice Voucher,

¢ in good standing with your lease,
e motivated to become self-sufficient, and

¢ able to seek employment.

As long as you intend to become
employed or earn more while
using your voucher, you

are eligible!

The key to eligibility for
LAUNCH is simply having a
desire to increase your earned
income.

How does the Escrow Account work?

With voucher housing assistance, the portion of rent
and utilities you pay monthly is called the total tenant
payment (TTP). Your TTP is recorded on your LAUNCH
contract when you sign up for the program. As your
earned income increases, so does your monthly TTP. As
a LAUNCH participant, the increase in your TTP from
earned income will be matched dollar for dollar and
placed into an escrow savings account just for you!

Example of LAUNCH in action:

The rent for your apartment is $600 a month. If you
currently have no income, housing assistance pays
the full $600 and your TTP is $0. Now you get a job
and with your new earned income, your monthly
TTP goes from $0 to $200. As a LAUNCH
participant, in most cases you would get a $200
credit to your escrow savings account every month!

What can | use my escrow for?

After graduation you have the freedom to use your
escrow account funds for anything you'd like:
home-ownership, paying off debt, buying a car, or even
a vacation!

Prior to completing the program you may also access
your funds for employment related expenses, like
transportation, education, or expenses which are
determined eligible by your LAUNCH Coordinator.
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